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The Royal Bank of Canada’s Financing of Canadian 

Gold Miner Belo Sun Denounced during Biodiversity 

Summit  

Montreal, Canada – Today, during the COP15 biodiversity summit in Montreal, 

Brazilian Indigenous leaders and their allies protested outside the Royal Bank of 

Canada (RBC) to denounce the bank’s financing of the notorious Canadian 

company Belo Sun, which seeks to carve Brazil’s largest open-pit gold mine in the 

heart of the Amazon. As COP15 parties work to establish a treaty to address today’s 

mounting extinction crisis, Canadian mining companies such as Belo Sun pose a 

massive threat to the Amazon rainforest, home to 10% of the planet’s terrestrial 

biodiversity. 

• Action photos available here 

While Canada’s Belo Sun has yet to initiate operations, its plans to operate a 

massive mine adjacent to the Amazon’s Xingu River, in a region that hosts critically-

endangered endemic species, have been targeted by Brazilian Federal Prosecutors, 

who have helped to paralyze the company’s licensing process. A potential approval 
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of Belo Sun’s “Volta Grande” project looms, however, threatening to unleash an 

environmental disaster. Industrial Mining is estimated to drive nearly 10% of 

Amazon deforestation which is quickly approaching a perilous tipping point. 

Dinamam Tuxá, Executive Coordinator of the Association of Brazil’s Indigenous 

Peoples (APIB) issued the following statement: 

“While Canada hosts a critical summit to determine the future of our planet’s 

remaining biodiversity, we came to denounce that one of its leading banks is 

financing a Canadian mining company that threatens untold forest destruction and 

biodiversity loss, including on Amazonian Indigenous lands. Indigenous peoples are 

proven the best guardians of Amazonian forests as well as global biodiversity. RBC 

must heed our call to cease financing Belo Sun and other companies driving the 

biodiversity crisis.” 

Gabriela Sarmet, Amazon Watch Brazil Campaign Advisor issued the following 

statement: 

“Today’s action outside of the Royal Bank of Canada is meant to shine a spotlight 

on how the Canadian mining company Belo Sun poses grave, unacceptable, and 

irreversible risks to Amazonian biodiversity. RBC and other financial actors must 

sever ties with Belo Sun to not enable the socio-environmental disaster its 

operations would bring to the people of the Xingu River, with global implications.” 

### 

Amazon Watch is a nonprofit organization founded in 1996 to protect the rainforest 

and advance the rights of Indigenous peoples in the Amazon Basin. We partner with 



 

Indigenous and environmental organizations in campaigns for human rights, 

corporate accountability, and the preservation of the Amazon's ecological systems. 

 

  

 
 
 
--  

 

Ada Marisol Recinos, Communications Director (She/Ela/Ella) 
520 3rd St., Suite 108 | Oakland, CA 94607  
Traditional Ohlone, Muwekma, and Chochenyo Lands 
mobile +1.510.473.7542  

 

    

    

 

 
 

https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.google.com%2Fmaps%2Fplace%2F520%2B3rd%2BSt%2C%2BOakland%2C%2BCA%2B94607%2F%4037.7978302%2C-122.2797069%2C17z%2Fdata%3D!3m1!4b1!4m5!3m4!1s0x808f80b83d3f094f%3A0xe7c704a80faaa7ab!8m2!3d37.797826!4d-122.2775182&data=05%7C01%7Cfranca.damico%40un.org%7C617e77085f36469e53d308dad96c0ab0%7C0f9e35db544f4f60bdcc5ea416e6dc70%7C0%7C0%7C638061355354500080%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=GTumcKWqiSx%2Fdm6xHAjh6dvQ0iQHGSr3iWktiojM%2Bbc%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Flinkprotect.cudasvc.com%2Furl%3Fa%3Dhttps%253a%252f%252famazonwatch.org%252f%26c%3DE%2C1%2CVa3KzpKvwW8UOHDR9Wl4zYnDQGPuOxJZA6982_l6U8GzUaPpMUkBswtZm4skWXnTiIOCvpos7dRwP6Pa8OFmbcAQy96E3C3vVnWm-paJUcbeUlqi8N19NaHzVRU%2C%26typo%3D1&data=05%7C01%7Cfranca.damico%40un.org%7C617e77085f36469e53d308dad96c0ab0%7C0f9e35db544f4f60bdcc5ea416e6dc70%7C0%7C0%7C638061355354500080%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Scpk%2FF22F6BZ%2B74GNNIx5EK%2FRgH5J2L%2B4VlnlymhW6M%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftwitter.com%2FMsAdaRecinos&data=05%7C01%7Cfranca.damico%40un.org%7C617e77085f36469e53d308dad96c0ab0%7C0f9e35db544f4f60bdcc5ea416e6dc70%7C0%7C0%7C638061355354500080%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=WvEKO8xOjtdCWTS1DC0%2FVTBT4zw4TYw4dtC1Jz%2FG%2BWE%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2Famazonwatch%2F&data=05%7C01%7Cfranca.damico%40un.org%7C617e77085f36469e53d308dad96c0ab0%7C0f9e35db544f4f60bdcc5ea416e6dc70%7C0%7C0%7C638061355354500080%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=aZ5eHLA9zm4YOmwGUZpaXqOI0iQnCYyzp0b9q1f%2FPS8%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fin%2Fada-recinos-93111491%2F&data=05%7C01%7Cfranca.damico%40un.org%7C617e77085f36469e53d308dad96c0ab0%7C0f9e35db544f4f60bdcc5ea416e6dc70%7C0%7C0%7C638061355354500080%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=0aHGFa9VNxYwkorUfV8UcGyLsDkupjOY0LGSzS%2BDkD4%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.instagram.com%2Famazonwatch%2F&data=05%7C01%7Cfranca.damico%40un.org%7C617e77085f36469e53d308dad96c0ab0%7C0f9e35db544f4f60bdcc5ea416e6dc70%7C0%7C0%7C638061355354500080%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=6WAZeMF2Yuw6d2XBFVVFZU%2FK5j9J8Lg06AQ3S5YD0uM%3D&reserved=0

